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Energy Community overview
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Gas demand developments 

Gross inland consumption 2020-2023 (MWh)

Share of import among the Contracting Parties: MD, MK: 100%; GE: 99.5%; 

RS:  92.6%;  UA: 3% 
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Gas wholesale prices  

Average yearly gas wholesale sell 

prices (EUR/MWh)
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Market dominance

Share of three biggest companies by available gas (%)

Shares of dominant

companies stable over

the years in GE, MK and

RS, increase in UA and

decrease in MD
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Gas markets in the

Contracted Parties are

highly concentrated.
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Conclusions:

❖ The gas wholesale markets of the Energy Community Contracting Parties, didn’t face

significant challenges in 2023 compared to the year 2022.

❖ In 2023 gas import price gradually decreased due to a range of factors leading

together to a more favourable demand-supply balance.

❖ Weighted average wholesale sell prices showed decline in Ukraine and Moldova and

increase in Serbia.

❖ Although import prices declined, gas demand in the Contracting Parties continued to

display a downward trend in 2023.
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Regulatory insights Moldova
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Compared to other CPs, Moldova has managed to diversify its supply

sources and develop market

Since 2022 the right bank of Moldova has stopped using gas supplied by

Gazprom and has relied exclusively on gas imports from the European

market.

Left Bank continues to rely on gas supplies from Gazprom (5,7 mcm/day) as

per existing contract. Gas for left bank is transited via Ukraine.

All gas necessary for the supply of the right bank of River Nistru since 2022

has been procured at prices lower than those offered by Gazprom.
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Total savings of Moldova from procuring gas on the European market 

compared to the Gasprom prices, in 2023

Orange = total savings of Energocom gas purchases compared to Gazprom price, in 2023 

Blue = purchase price from Energocom

Green = purchase price offered by Gazprom
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Wholesale market developments in Moldova

❖ In 2024, the number of sales-purchase transactions on the wholesale market increased.

❖ Starting April 2024, wholesale gas transactions between the PSO supplier Moldovagaz

and other wholesale gas suppliers are taking place on the gas trading platform

operated by the BRM EST, a subsidiary of Romanian Commodities Exchange.

❖ Over 3 TWh have already been traded in 2024, with more transactions are planned for

next period.

❖ All transaction results are publicly accessible on BRM EST website (buyer, quantity,

price).
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Retail market developments in Moldova

❖ In 2024 (6 months) 11 suppliers held 10 % of the retail market decreasing the share of the

PSO supplier to 90 %, compared to 97.69% in 2022.

❖ It is expected that competition on the retail market will increase, after the large and medium-

sized gas consuming enterprises, will procure gas exclusively on the free market starting

from 2025 and 2027 respectively, without being able to benefit from the PSO prices.

❖ Already today, consumers have the option of choosing a supplier from the active supplier, or

secure their quantities through the BRM EST trading Platform.

❖ The first selection procedure of PSO supplier of last resort, based on competitive criterias

was launched in September after ANRE adopted the Regulation on imposing the public

service obligations.
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Regulatory insights
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estratulat@anre.md

Thank you 

for your attention!
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